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35$<(5�,1�35(3$5$7,21�)25�:256+,3 
 

2�/RUG��P\�&UHDWRU��5HGHHPHU��DQG�&RPIRUWHU��DV�,�FRPH�WR�ZRUVKLS�<RX�LQ�VSLULW�DQG�
LQ�WUXWK��,�KXPEO\�SUD\�WKDW�<RX�ZRXOG�RSHQ�P\�KHDUW�WR�WKH�SUHDFKLQJ�RI�<RXU�:RUG�

VR�WKDW�,�PD\�UHSHQW�RI�P\�VLQV��EHOLHYH�LQ� 
-HVXV�&KULVW�DV�P\�RQO\�6DYLRU��DQG�JURZ�LQ�JUDFH�DQG�KROLQHVV��� 

+HDU�PH�IRU�WKH�VDNH�RI�+LV�1DPH��$PHQ� 
 
 
:25'6�2)�:(/&20( 
 
 
�:H�ULVH� 
:(�%(*,1�,1�621*�������� 
 
������6DWXUGD\�������������³+RO\�6SLULW´��³6DPH�*RG´��³+HUH�$V�,Q�+HDYHQ´ 
 
������6XQGD\� �����������������������������������³2�'D\�)XOO�RI�*UDFH´ ����������������� �����/6%���� 
         �������������������YV���-�� 
 
2�GD\�IXOO�RI�JUDFH�WKDW�QRZ�ZH�VHH�DSSHDULQJ�RQ�HDUWK¶V�KRUL]RQ� 
%ULQJ�OLJKW�IURP�RXU�*RG�WKDW�ZH�PD\�EH�UHSOHWH�LQ�+LV�MR\�WKLV�VHDVRQ� 
*RG��VKLQH�IRU�XV�QRZ�LQ�WKLV�GDUN�SODFH��<RXU�QDPH�RQ�RXU�KHDUWV�HPEOD]RQ� 
 
2�GD\�IXOO�RI�JUDFH��2�EOHVVHG�WLPH��RXU�/RUG�RQ�WKH�HDUWK�DUULYLQJ� 
7KHQ�FDPH�WR�WKH�ZRUOG�WKDW�OLJKW�VXEOLPH��JUHDW�MR\�IRU�XV�DOO�UHWULHYLQJ� 
)RU�-HVXV�DOO�PRUWDOV�GLG�HPEUDFH��DOO�GDUNQHVV�DQG�VKDPH�UHPRYLQJ� 
 
)RU�&KULVW�ERUH�RXU�VLQV��DQG�QRW�+LV�RZQ��ZKHQ�+H�RQ�WKH�FURVV�ZDV�KDQJLQJ� 
$QG�WKHQ�+H�DURVH�DQG�PRYHG�WKH�VWRQH�WKDW�ZH��XQWR�+LP�EHORQJLQJ� 
0LJKW�MRLQ�ZLWK�DQJHOLF�KRVWV�WR�UDLVH�RXU�YRLFHV�LQ�HQGOHVV�VLQJLQJ� 
 
*RG�FDPH�WR�XV�WKHQ�DW�3HQWHFRVW��+LV�6SLULW�QHZ�OLIH�UHYHDOLQJ� 
7KDW�ZH�PLJKW�QR�PRUH�IURP�+LP�EH�ORVW��DOO�GDUNQHVV�IRU�XV�GLVSHOOLQJ� 
+LV�IODPH�ZLOO�WKH�PDUN�RI�VLQ�HIIDFH�DQG�EULQJ�WR�XV�DOO�+LV�KHDOLQJ� 
 
 
3DVWRU�������,Q�WKH�QDPH�RI�WKH�)DWKHU��DQG�RI�WKH���6RQ��DQG�RI�WKH�+RO\�6SLULW� 
3HRSOH����$PHQ� 
 
3DVWRU�������:H�UHDG�UHVSRQVLYHO\�VHOHFWHG�YHUVHV�IURP�$FWV����WKH�DFFRXQW�RI�3HQWHFRVW��

:KHQ�WKH�GD\�RI�3HQWHFRVW FDPH��WKH\�ZHUH�DOO�WRJHWKHU LQ�RQH�SODFH�  
3HRSOH� 6XGGHQO\�D�VRXQG�OLNH�WKH�EORZLQJ�RI�D�YLROHQW�ZLQG�FDPH�IURP�

KHDYHQ�DQG�ILOOHG�WKH�ZKROH�KRXVH�ZKHUH�WKH\�ZHUH�VLWWLQJ�  
 



 

� 

3DVWRU� 7KH\�VDZ�ZKDW�VHHPHG�WR�EH�WRQJXHV�RI�ILUH�WKDW�VHSDUDWHG�DQG�FDPH�WR�
UHVW�RQ�HDFK�RI�WKHP�  

3HRSOH� $OO�RI�WKHP�ZHUH�ILOOHG�ZLWK�WKH�+RO\�6SLULW DQG�EHJDQ�WR�VSHDN�LQ�
RWKHU�WRQJXHV DV�WKH�6SLULW�HQDEOHG�WKHP� 

 
3DVWRU� 1RZ�WKHUH�ZHUH�VWD\LQJ�LQ�-HUXVDOHP�*RG-IHDULQJ -HZV�IURP�HYHU\�QDWLRQ�

XQGHU�KHDYHQ�  
3HRSOH� :KHQ�WKH\�KHDUG�WKLV�VRXQG��D�FURZG�FDPH�WRJHWKHU�LQ�

EHZLOGHUPHQW��EHFDXVH�HDFK�RQH�KHDUG�WKHLU�RZQ�ODQJXDJH�EHLQJ�
VSRNHQ�  

 
3DVWRU� 8WWHUO\�DPD]HG� WKH\�DVNHG��³$UHQ¶W�DOO�WKHVH�ZKR�DUH�VSHDNLQJ�*DOLOHDQV"  
3HRSOH� 7KHQ�KRZ�LV�LW�WKDW�HDFK�RI�XV�KHDUV�WKHP�LQ�RXU�QDWLYH�ODQJXDJH"  
 
3DVWRU� $PD]HG�DQG�SHUSOH[HG��WKH\�DVNHG�RQH�DQRWKHU��³:KDW�GRHV�WKLV�PHDQ"´ 
3HRSOH� 6RPH��KRZHYHU��PDGH�IXQ�RI�WKHP�DQG�VDLG��³7KH\�KDYH�KDG�WRR�

PXFK�ZLQH�´ 
 
3DVWRU� 7KHQ�3HWHU�VWRRG�XS�ZLWK�WKH�(OHYHQ��UDLVHG�KLV�YRLFH�DQG�DGGUHVVHG�WKH�

FURZG��³)HOORZ�-HZV�DQG�DOO�RI�\RX�ZKR�OLYH�LQ�-HUXVDOHP��OHW�PH�H[SODLQ�
WKLV�WR�\RX��OLVWHQ�FDUHIXOO\�WR�ZKDW�,�VD\� 7KHVH�SHRSOH�DUH�QRW�GUXQN��DV�
\RX�VXSSRVH��,W¶V�RQO\�QLQH�LQ�WKH�PRUQLQJ� 1R��WKLV�LV�ZKDW�ZDV�VSRNHQ�E\�
WKH�SURSKHW�-RHO� 

3HRSOH� ³µ,Q�WKH�ODVW�GD\V��*RG�VD\V��,�ZLOO�SRXU�RXW�P\�6SLULW�RQ�DOO�SHRSOH��� 
 
3DVWRU� <RXU�VRQV�DQG�GDXJKWHUV�ZLOO�SURSKHV\��\RXU�\RXQJ�PHQ�ZLOO�VHH�YLVLRQV��

\RXU�ROG�PHQ�ZLOO�GUHDP�GUHDPV� 
3HRSOH� (YHQ�RQ�P\�VHUYDQWV��ERWK�PHQ�DQG�ZRPHQ��,�ZLOO�SRXU�RXW�P\�

6SLULW�LQ�WKRVH�GD\V��DQG�WKH\�ZLOO�SURSKHV\�´ 
 

 
%$37,60���������������������������������$GHO\Q�(ODLQH�=LPQ\ 
 
 
�3OHDVH�EH�VHDWHG� 
7+(�),567�/(6621 �����'HXWHURQRP\�����-�� 
 
�7KH�2OG�7HVWDPHQW�SHRSOH�RI�*RG�KHDUG�WKH�/RUG¶V�KRO\�YRLFH�DQG�ZHUH�VFDUHG�� 
 
�����:KHQ�\RX�KHDUG�WKH�YRLFH�RXW�RI�WKH�GDUNQHVV��ZKLOH�WKH�PRXQWDLQ�ZDV�DEOD]H�ZLWK�
ILUH��DOO�WKH�OHDGHUV�RI�\RXU�WULEHV�DQG�\RXU�HOGHUV�FDPH�WR�PH�� $QG�\RX�VDLG��³7KH�/ʑʔʆ�
RXU�*RG�KDV�VKRZQ�XV�KLV�JORU\�DQG�KLV�PDMHVW\��DQG�ZH�KDYH�KHDUG�KLV�YRLFH�IURP�WKH�
ILUH��7RGD\�ZH�KDYH�VHHQ�WKDW�D�SHUVRQ�FDQ�OLYH�HYHQ�LI�*RG�VSHDNV�ZLWK�WKHP�� %XW�QRZ��
ZK\�VKRXOG�ZH�GLH"��7KLV�JUHDW�ILUH�ZLOO�FRQVXPH�XV��DQG�ZH�ZLOO�GLH�LI�ZH�KHDU�WKH�YRLFH�



 

� 

RI�WKH�/ʑʔʆ�RXU�*RG�DQ\�ORQJHU�� )RU�ZKDW�PRUWDO�KDV�HYHU�KHDUG�WKH�YRLFH�RI�WKH�OLYLQJ�
*RG�VSHDNLQJ�RXW�RI�ILUH��DV�ZH�KDYH��DQG�VXUYLYHG"�*R�QHDU�DQG�OLVWHQ�WR�DOO�WKDW�WKH�
/ʑʔʆ�RXU�*RG�VD\V��7KHQ�WHOO�XV�ZKDWHYHU�WKH�/ʑʔʆ�RXU�*RG�WHOOV�\RX��:H�ZLOO�OLVWHQ�DQG�
REH\�´ 
�����7KH�/ʑʔʆ�KHDUG�\RX�ZKHQ�\RX�VSRNH�WR�PH��DQG�WKH�/ʑʔʆ�VDLG�WR�PH��³,�KDYH�KHDUG�
ZKDW�WKLV�SHRSOH�VDLG�WR�\RX��(YHU\WKLQJ�WKH\�VDLG�ZDV�JRRG�� 2K��WKDW�WKHLU�KHDUWV�ZRXOG�
EH�LQFOLQHG�WR�IHDU�PH�DQG�NHHS�DOO�P\�FRPPDQGV�DOZD\V��VR�WKDW�LW�PLJKW�JR�ZHOO�ZLWK�
WKHP�DQG�WKHLU�FKLOGUHQ�IRUHYHU� 
 
5HDGHU���7KLV�LV�WKH�ZRUG�RI�WKH�/RUG� 
3HRSOH���7KDQNV�EH�WR�*RG� 
 
 
7+(�6(&21'�/(6621 ��������(SKHVLDQV�����-�� 
 
�*RG�VHQGV�JLIWV�WR�+LV�&KXUFK�VR�WKDW�WKH�%RG\�RI�&KULVW�PLJKW�EH�EXLOW�XS�� 
 
�����6R�&KULVW�KLPVHOI�JDYH�WKH�DSRVWOHV��WKH�SURSKHWV��WKH�HYDQJHOLVWV��WKH�SDVWRUV�DQG�
WHDFKHUV� WR�HTXLS�KLV�SHRSOH�IRU�ZRUNV�RI�VHUYLFH��VR�WKDW�WKH�ERG\�RI�&KULVW�PD\�EH�EXLOW�
XS� XQWLO�ZH�DOO�UHDFK�XQLW\�LQ�WKH�IDLWK�DQG�LQ�WKH�NQRZOHGJH�RI�WKH�6RQ�RI�*RG�DQG�
EHFRPH�PDWXUH��DWWDLQLQJ�WR�WKH�ZKROH�PHDVXUH�RI�WKH�IXOOQHVV�RI�&KULVW� 
�����7KHQ�ZH�ZLOO�QR�ORQJHU�EH�LQIDQWV��WRVVHG�EDFN�DQG�IRUWK�E\�WKH�ZDYHV��DQG�EORZQ�
KHUH�DQG�WKHUH�E\�HYHU\�ZLQG�RI�WHDFKLQJ�DQG�E\�WKH�FXQQLQJ�DQG�FUDIWLQHVV�RI�SHRSOH�LQ�
WKHLU�GHFHLWIXO�VFKHPLQJ�� ,QVWHDG��VSHDNLQJ�WKH�WUXWK�LQ�ORYH��ZH�ZLOO�JURZ�WR�EHFRPH�LQ�
HYHU\�UHVSHFW�WKH�PDWXUH�ERG\�RI�KLP�ZKR�LV�WKH�KHDG��WKDW�LV��&KULVW��)URP�KLP�WKH�
ZKROH�ERG\��MRLQHG�DQG�KHOG�WRJHWKHU�E\�HYHU\�VXSSRUWLQJ�OLJDPHQW��JURZV�DQG�EXLOGV�
LWVHOI�XS�LQ�ORYH��DV�HDFK�SDUW�GRHV�LWV�ZRUN� 
 
5HDGHU���7KLV�LV�WKH�ZRUG�RI�WKH�/RUG� 
3HRSOH���7KDQNV�EH�WR�*RG�� 
 
 
�:H�ULVH� 
7+(�*263(/�/(6621���������� ��-RKQ�����-� 
 
3DVWRU� 7KH�+RO\�*RVSHO�DFFRUGLQJ�WR�6W��-RKQ��WKH���WK�FKDSWHU��EHJLQQLQJ�DW�WKH��

ILUVW�YHUVH� 
3HRSOH�� �VXQJ��*ORU\�EH�WR�7KHH��2�/RUG�    ������/6%���� 
 
�����³,�DP�WKH�WUXH�YLQH��DQG�P\�)DWKHU�LV�WKH�JDUGHQHU�� +H�FXWV�RII�HYHU\�EUDQFK�LQ�PH�
WKDW�EHDUV�QR�IUXLW��ZKLOH�HYHU\�EUDQFK�WKDW�GRHV�EHDU�IUXLW�KH�SUXQHV�VR�WKDW�LW�ZLOO�EH�
HYHQ�PRUH�IUXLWIXO�� <RX�DUH�DOUHDG\�FOHDQ�EHFDXVH�RI�WKH�ZRUG�,�KDYH�VSRNHQ�WR�
\RX�� 5HPDLQ�LQ�PH��DV�,�DOVR�UHPDLQ�LQ�\RX���1R�EUDQFK�FDQ�EHDU�IUXLW�E\�LWVHOI��LW�PXVW�
UHPDLQ�LQ�WKH�YLQH��1HLWKHU�FDQ�\RX�EHDU�IUXLW�XQOHVV�\RX�UHPDLQ�LQ�PH� 



 

� 

�����³,�DP�WKH�YLQH��\RX�DUH�WKH�EUDQFKHV��,I�\RX�UHPDLQ�LQ�PH�DQG�,�LQ�\RX��\RX�ZLOO�EHDU�
PXFK�IUXLW��DSDUW�IURP�PH�\RX�FDQ�GR�QRWKLQJ�� ,I�\RX�GR�QRW�UHPDLQ�LQ�PH��\RX�DUH�OLNH�
D�EUDQFK�WKDW�LV�WKURZQ�DZD\�DQG�ZLWKHUV��VXFK�EUDQFKHV�DUH�SLFNHG�XS��WKURZQ�LQWR�WKH�
ILUH�DQG�EXUQHG��� ,I�\RX�UHPDLQ�LQ�PH�DQG�P\�ZRUGV�UHPDLQ�LQ�\RX��DVN�ZKDWHYHU�\RX�
ZLVK��DQG�LW�ZLOO�EH�GRQH�IRU�\RX�� 7KLV�LV�WR�P\�)DWKHU¶V�JORU\��WKDW�\RX�EHDU�PXFK�IUXLW��
VKRZLQJ�\RXUVHOYHV�WR�EH�P\�GLVFLSOHV� 
 
3DVWRU� 7KLV�LV�WKH�*RVSHO�RI�WKH�/RUG� 
3HRSOH� �VXQJ��3UDLVH�EH�WR�7KHH��2�&KULVW�    ������/6%���� 
 
 
3DVWRU� 7RJHWKHU��DV�*RG¶V�3HRSOH��XQLWHG�LQ�IDLWK�E\�WKH�2QH�ZKR�LV�WKH�9LQH��OHW�XV�

MRLQ�WRJHWKHU�SURIHVVLQJ�RXU�FRPPRQ�IDLWK�XVLQJ�WKH�ZRUGV�RI�WKH�1LFHQH�
&UHHG�  

 
3HRSOH� ,�EHOLHYH� LQ�RQH�*RG�� WKH�)DWKHU�$OPLJKW\��PDNHU�RI�KHDYHQ�DQG�

HDUWK�DQG�RI�DOO�WKLQJV�YLVLEOH�DQG�LQYLVLEOH� 
����  $QG� LQ�RQH�/RUG�-HVXV�&KULVW�� WKH�RQO\-EHJRWWHQ�6RQ�RI�*RG��

EHJRWWHQ� RI� KLV� )DWKHU� EHIRUH� DOO� ZRUOGV�� *RG� RI� *RG�� /LJKW� RI�
/LJKW�� YHU\� *RG� RI� YHU\� *RG�� EHJRWWHQ�� QRW� PDGH�� EHLQJ� RI� RQH�
VXEVWDQFH�ZLWK� WKH�)DWKHU�� E\�ZKRP�DOO� WKLQJV�ZHUH�PDGH��ZKR�
IRU�XV�PHQ�DQG�IRU�RXU�VDOYDWLRQ�FDPH�GRZQ�IURP�KHDYHQ�DQG�ZDV�
LQFDUQDWH� E\� WKH� +RO\� 6SLULW� RI� WKH� YLUJLQ� 0DU\� DQG� ZDV� PDGH�
PDQ�� DQG� ZDV� FUXFLILHG� DOVR� IRU� XV� XQGHU� 3RQWLXV� 3LODWH�� +H�
VXIIHUHG� DQG� ZDV� EXULHG�� $QG� WKH� WKLUG� GD\� KH� URVH� DJDLQ�
DFFRUGLQJ�WR�WKH�6FULSWXUHV�DQG�DVFHQGHG�LQWR�KHDYHQ�DQG�VLWV�DW�
WKH�ULJKW�KDQG�RI�WKH�)DWKHU��$QG�KH�ZLOO�FRPH�DJDLQ�ZLWK�JORU\�WR�
MXGJH�ERWK� WKH� OLYLQJ�DQG� WKH�GHDG��ZKRVH�NLQJGRP�ZLOO�KDYH�QR�
HQG� 

 ����$QG�,�EHOLHYH�LQ�WKH�+RO\�6SLULW��WKH�/RUG�DQG�JLYHU�RI�OLIH��ZKR�
SURFHHGV�IURP�WKH�)DWKHU�DQG�WKH�6RQ��ZKR�ZLWK�WKH�)DWKHU�DQG�
WKH�6RQ�WRJHWKHU�LV�ZRUVKLSHG�DQG�JORULILHG��ZKR� 

 VSRNH� E\� WKH� SURSKHWV�� $QG� ,� EHOLHYH� LQ� RQH� KRO\� &KULVWLDQ� DQG�
DSRVWROLF�&KXUFK��,�DFNQRZOHGJH�RQH�%DSWLVP�IRU�WKH�UHPLVVLRQ�RI�
VLQV��DQG�,�ORRN�IRU�WKH�UHVXUUHFWLRQ�RI�WKH�GHDG�DQG�WKH�OLIH�RI�WKH�
ZRUOG�WR�FRPH���$PHQ� 

 
 
2))(5725<       ������������/6%����-��� 
 
&UHDWH�LQ�PH�D�FOHDQ�KHDUW��2�*RG��DQG�UHQHZ�D�ULJKW�VSLULW�ZLWKLQ�PH��� 
&DVW�PH�QRW�DZD\�IURP�7K\�SUHVHQFH��DQG�WDNH�QRW�7K\�+RO\�6SLULW�IURP�PH�� 
5HVWRUH�XQWR�PH�WKH�MR\�RI�7K\�VDOYDWLRQ��DQG�XSKROG�PH�ZLWK�7K\�IUHH�VSLULW�� 
$PHQ� 
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&+,/'5(1¶6�0(66$*( 
 
 
621*�2)�7+(�'$<   
 
������6DWXUGD\�������������������� �����³0\�(\HV�DUH�'U\´ 
 
������6XQGD\� �������������������³6SHDN��2�/RUG��<RXU�6HUYDQW�/LVWHQV´ ��������������������/6%���� 
  
6SHDN��2�/RUG��<RXU�VHUYDQW�OLVWHQV��OHW�<RXU�ZRUG�WR�PH�FRPH�QHDU� 
1HZERUQ�OLIH�DQG�VSLULW�JLYH�PH��OHW�HDFK�SURPLVH�VWLOO�P\�IHDU� 
'HDWK¶V�GUHDG�SRZ¶U��LWV�LQZDUG�VWULIH��ZDUV�DJDLQVW�<RXU�:RUG�RI�/LIH� 
)LOO�PH��/RUG��ZLWK�ORYH¶V�VWURQJ�IHUYRU�WKDW�,�FOLQJ�WR�<RX�IRUHYHU� 
 
2K��ZKDW�EOHVVLQJ�WR�EH�QHDU�<RX�DQG�WR�OLVWHQ�WR�<RXU�YRLFH� 
/HW�PH�HYHU�ORYH�DQG�KHDU�<RX��OHW�<RXU�:RUG�EH�QRZ�P\�FKRLFH� 
0DQ\�KDUGHQHG�VLQQHUV��/RUG��IOHH�LQ�WHUURU�DW�<RXU�:RUG� 
%XW�WR�DOO�ZKR�IHHO�VLQ¶V�EXUGHQ�<RX�JLYH�ZRUGV�RI�SHDFH�DQG�SDUGRQ� 
 
/RUG��<RXU�ZRUGV�DUH�ZDWHUV�OLYLQJ�ZKHQ�P\�WKLUVWLQJ�VSLULW�SOHDGV� 
/RUG��<RXU�ZRUGV�DUH�EUHDG�OLIH-JLYLQJ��RQ�<RXU�ZRUGV�P\�VSLULW�IHHGV� 
/RUG��<RXU�ZRUGV�ZLOO�EH�P\�OLJKW�WKURXJK�GHDWK¶V�FROG�DQG�GUHDU\�QLJKW� 
<HV��WKH\�DUH�P\�VZRUG�SUHYDLOLQJ�DQG�P\�FXS�RI�MR\�XQIDLOLQJ� 
 
$V�,�SUD\��GHDU�-HVXV��KHDU�PH��OHW�<RXU�ZRUGV�LQ�PH�WDNH�URRW� 
0D\�<RXU�6SLULW�H¶HU�EH�QHDU�PH�WKDW�,�EHDU�DEXQGDQW�IUXLW� 
0D\�,�GDLO\�VLQJ�<RXU�SUDLVH��IURP�P\�KHDUW�JODG�DQWKHPV�UDLVH� 
7LOO�P\�KLJKHVW�SUDLVH�LV�JLYHQ�LQ�WKH�HQGOHVV�MR\�RI�KHDYHQ� 
 
       
7+(�0(66$*(�����³'LYLQH��QRW�:LQH���1RW�'HDG��EXW�$WWDFKHG�WR�WKH�+HDG´� ��
   �����������������������3DVWRU�5\DQ�&ODUN� 
 
 
%/(66,1*�2)������*5$'8$7(6�������� 
 
 
7+(�35$<(56�2)�7+(�&+85&+ 
 
6SHFLDO�SUD\HUV�DUH�OLIWHG���ZH�WKHQ�MRLQ�WRJHWKHU�LQ�VSHDNLQJ� 
 
$OO�� 2XU�)DWKHU�ZKR�DUW�LQ�KHDYHQ��KDOORZHG�EH�7K\�QDPH��7K\�

NLQJGRP�FRPH��7K\�ZLOO�EH�GRQH�RQ�HDUWK�DV�LW�LV�LQ�KHDYHQ��JLYH�
XV�WKLV�GD\�RXU�GDLO\�EUHDG��DQG�IRUJLYH�XV�RXU�WUHVSDVVHV�DV�ZH�



 

� 

IRUJLYH�WKRVH�ZKR�WUHVSDVV�DJDLQVW�XV��DQG�OHDG�XV�QRW�LQWR�
WHPSWDWLRQ��EXW�GHOLYHU�XV�IURP�HYLO���)RU�7KLQH�LV�WKH�NLQJGRP�
DQG�WKH�SRZHU�DQG�WKH�JORU\�IRUHYHU�DQG�HYHU���$PHQ�� 

 
 
$1�,19,7$7,21�72�7+(�/25'¶6�7$%/( 
 
3DVWRU������%URWKHUV�DQG�VLVWHUV�LQ�&KULVW��LQ�SUHSDUDWLRQ�IRU�FRPLQJ�WR�RXU�/RUG¶V�+RO\�

6XSSHU��ZH�JR�EHIRUH�WKH�/RUG�DQG�FRQIHVV�RXU�VLQV�WR�+LP���/RUG�*RG��
+HDYHQO\�)DWKHU� 

3HRSOH���:H�FRQIHVV�WR�<RX�WKDW�ZH�KDYH�VLQQHG���:H�KDYH�VLQQHG�LQ�RXU�
GLVREHGLHQFH�WR�<RXU�FRPPDQGV���7KLV�KDV�KXUW�XV�DQG�WKRVH�
DURXQG�XV���:H�DOVR�KDYH�VLQQHG�LQ�EHLQJ�VORZ�WR�IRUJLYH�WKRVH�
ZKR�KXUW�XV���)RUJLYH�XV��/RUG��IRU�-HVXV¶�VDNH��DQG�E\�<RXU�+RO\�
6SLULW��JLYH�XV�KHDUWV�WKDW�DUH�WUXH�WR�<RX�DQG�WKDW�IRUJLYH�DV�ZH�
KDYH�EHHQ�IRUJLYHQ���$PHQ� 

 
3DVWRU� *RG�KDV�KHDUG�RXU�SUD\HU�IRU�IRUJLYHQHVV�DQG�KDV�JLYHQ�XV�D�KRO\�PHDO�E\�

ZKLFK�ZH�DOO�UHFHLYH�DOO�WKDW�WKH�/RUG�ZRQ�IRU�XV�RQ�WKH�&URVV��$V�ZH�HDW�DQG�
GULQN�WKH�%RG\�DQG�%ORRG�RI�&KULVW��ZH�UHFHLYH�+LV�FRPSOHWH�IRUJLYHQHVV�WR�
WKHQ�JR�IRUWK�DQG�IRUJLYH�DV�ZH�KDYH�EHHQ�IRUJLYHQ� 

 
 
$*186�'(,        ���������������������/6%���� 
 
2�&KULVW��7KRX�/DPE�RI�*RG��WKDW�WDNHVW�DZD\�WKH�VLQ�RI�WKH�ZRUOG�� 

KDYH�PHUF\�XSRQ�XV� 
2�&KULVW��7KRX�/DPE�RI�*RG��WKDW�WDNHVW�DZD\�WKH�VLQ�RI�WKH�ZRUOG�� 

KDYH�PHUF\�XSRQ�XV� 
2�&KULVW��7KRX�/DPE�RI�*RG��WKDW�WDNHVW�DZD\�WKH�VLQ�RI�WKH�ZRUOG�� 

JUDQW�XV�7K\�SHDFH���$PHQ� 
 
 
7+(�:25'6�2)�,167,787,21 
 
 
&20081,21�621*6���� 
 
���������������������������������������������³6RXO��$GRUQ�<RXUVHOI�ZLWK�*ODGQHVV´ ��������������������/6%���� 
�������������������������������������������������³2�-HVXV��%OHVVHG�/RUG��WR�7KHH´ �������������������������������/6%���� 
  ������������������������³6HQW�)RUWK�E\�*RG¶V�%OHVVLQJ´ �������������������������������/6%���� 
     
 
7+(�%/(66,1*�$1'�%(1(',&7,21��������� 
 



 

� 

 
7+(�$11281&(0(176 
 
3DVWRU� *R�LQ�3HDFH���6HUYH�WKH�/RUG� 
3HRSOH� 7KDQNV�EH�WR�*RG� 
 
 
�:H�ULVH� 
:(�&/26(�,1�621*�� 
�   
������6DWXUGD\����������������������������������³6SLULW�RI�WKH�/LYLQJ�*RG´ 
 
������6XQGD\�  �����������������³$OOHOXLD��-HVXV�LV�5LVHQ´������������������ ��������������������/6%���� 
         ����������������������YV���-�� 
 
$OOHOXLD���-HVXV�LV�5LVHQ��� 
7UXPSHWV�UHVRXQGLQJ�LQ�JORULRXV�OLJKW� 
6SOHQGRU��WKH�/DPE��KHDYHQ�IRUHYHU��� 
2K��ZKDW�D�PLUDFOH�*RG�KDV�LQ�VLJKW� 
 
 5HIUDLQ� 
 -HVXV�LV�ULVHQ�DQG�ZH�VKDOO�DULVH� 
 *LYH�*RG�WKH�JORU\���$OOHOXLD� 
 
:DONLQJ�WKH�ZD\��&KULVW�LQ�WKH�FHQWHU� 
7HOOLQJ�WKH�VWRU\�WR�RSHQ�RXU�H\HV� 
%UHDNLQJ�RXU�EUHDG��JLYLQJ�XV�JORU\�� 
-HVXV�RXU�EOHVVLQJ��RXU�FRQVWDQW�VXUSULVH����UHIUDLQ� 
 
-HVXV�WKH�YLQH��ZH�DUH�WKH�EUDQFKHV� 
/LIH�LQ�WKH�6SLULW�WKH�IUXLW�RI�WKH�WUHH� 
+HDYHQ�WR�HDUWK��&KULVW�WR�WKH�SHRSOH� 
*LIW�RI�WKH�IXWXUH�QRZ�IORZLQJ�WR�PH����UHIUDLQ� 
 
 
 
 
 
³+RO\�6SLULW´��&&/,�6RQJ�����������ZRUGV�DQG�PXVLF�E\��%U\DQ�7RUZDOW�_�.DWLH�7RUZDOW����������&DSLWDO�&0*�*HQHVLV��-HVXV�
&XOWXUH�0XVLF 
³6DPH�*RG´��&&/,�6RQJ������������ZRUGV�DQG�PXVLF�E\��%UDQGRQ�/DNH�_�&KULV�%URZQ�_�3DW�%DUUHWW�_�6WHYHQ�)XUWLFN��EDVHG�RQ�WKH�
UHFRUGLQJ�E\�(OHYDWLRQ�:RUVKLS 
³+HUH�$V�LQ�+HDYHQ´��&&/,�6RQJ������������ZRUGV�DQG�PXVLF�E\��&KULV�%URZQ�_�0DFN�%URFN�_�0DWWKHZ�1WOHOH���������0XVLF�E\�
(OHYDWLRQ�:RUVKLS�3XEOLVKLQJ 
³6SLULW�RI�WKH�/LYLQJ�*RG´��&&/,�6RQJ���������ZRUGV�DQG�PXVLF�E\��'DQLHO�,YHUVRQ���������5HQHZHG�������%LUG:LQJ�0XVLF 
 
)RU�XVH�VROHO\�ZLWK�WKH�6RQJ6HOHFW��7HUPV�RI�8VH�$OO�ULJKWV�UHVHUYHG�ZZZ�FFOL�FRP��&&/,�/LFHQVH��������� 

 
 
 
 
 

 


