
records: one record for the principal value and one record for the appreciated 
value. Initial gifts to the Fund will be credited to the designated category's 
principal value record. Growth in excess ofthe category's associated principal 
value will make up that category's appreciated value record. 

4) Distributions are mutually exclusive. Distributions from one category will have 
no impact on the other categories' value. Distributions from one category will 
not consider the value of the other two categories. 
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2) Upon Administrative Council approval, the Committee Chair will communicate 
the amount of the distribution to the respective Chairs of the Administrative 
Council of the LUMC and its pastors. 

3) Applications must be submitted to the Legacy Committee Chair by April 30 of 
each year. 
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4) The Committee will review all applications at its May meeting to determine 
those that will be funded. 

5) The Committee Chair will inform all grant application writers whether their 
proposal was approved for funding by May 31. 

funds for the approved 
the normal annual 

Committee Chair will 
Endowment Funds for 

be spent on programs 
budget of LUMC. 

UMFWO to acquire 

8) Distribution funds not awarded on an annual basis, or not totally used by the 
grantee for the stated project, shall be carried over for distribution during 
subsequent years. Awards shall be applied against carried over funds first and 
then applied against current year distributable income. 

9) Committee Participation in Grant Review and Voting 

of the Legacy 
in a grant application 

rticipation in the 
reflects a member's 
and does not, in 

from time to time, 

organization. A 
commitment or 

a conflict of interest, 

The Committee has historically determined that such vested interests do not 
preclude a member from participating in discussion or voting on grant 
applications. All members of the Legacy Committee retain full voice and vote in 
the review and approval of grant applications. 

The Committee affirms that members are expected to exercise their 
responsibilities in good best interests of the 
endowment purposes, 

writers may attend 
being considered. 

mittee meeting 

D. Distribution from Principal Value 
Distributions from the principal value of any category may occur only under the 
guidelines set forth in the Endowment Program Charter. 

E. Distribution Policy Review 

The Committee will review this Policy during the first quarter of each calendar year 
to ensure that it continues to represent desired distribution intentions. Any changes 
to this policy will require the approval of the LUMC Administrative Council. 

Endowment Fund Distribution Policy Date: May 11, 2026 
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By signature below, we attest to the fact that the LUMC Administrative Council approved this 
policy revision. 

Chair Council: 

Printed Name Signature 

Chair - Legacy Committee: 
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